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An analysis of historical loan payment data was used to compile a migration analysis of delinquency by annual
vintage. Delinquencies for each vintage were grouped into the following buckets; Current, 1-30, 31- 60, 61-90,
91-120, 121-150, 151-180, and 180+. Results are provided in graphical and tabular form. Vintages with fewer
than fifty (50) loans are not presented, however these excluded loans are included in the data and graphs
showing all vintages.

The cutoff date is December-2023



Mortgage Loans - La Hipotecaria Panama Migration Analysis (All Vintages)

2021 2022 2023
December December December
Balance 111,434,064 103,437,245 95,976,588
Deliquency Status ( $ of Current Balance)
CURRENT 108,366,396 92,815,664 81,538,778
1-30 DAYS 2,305,751 6,364,249 7,934,849
31-60 DAYS 525,570 1,823,154 2,752,121
61-90 DAYS 185,154 938,700 1,200,044
91-120 DAYS 51,192 614,489 915,771
121-150 DAYS 0 262,269 287,492
151-180 DAYS 0 241,457 243,903
181+ DAYS 0 377,261 1,103,631
Deliquency Status (% of Current Balance)
2021 2022 2023
December December December
CURRENT 97.25% 89.73% 84.96%
1-30 DAYS 2.07% 6.15% 8.27%
31-60 DAYS 0.47% 1.76% 2.87%
61-90 DAYS 0.17% 0.91% 1.25%
91-120 DAYS 0.05% 0.59% 0.95%
121-150 DAYS 0.00% 0.25% 0.30%
151-180 DAYS 0.00% 0.23% 0.25%
181+ DAYS 0.00% 0.36% 1.15%
CURRENT - 90 DAYS 99.95% 98.55% 97.34%
91-180 DAYS 0.05% 1.08% 1.51%
181+ DAYS 0.00% 0.36% 1.15%
Delinquency Graph - Panama - Mortgage Loans (All Vintages)
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